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NOTICE lS HEREBY GIVEN that the annual general meeting of shareholders of Austin Exploration Limiied
ACN 1 1 4 198 471 {'Austin' or 'the Company'} will be held at Minter Ellison Lawyers. Level 1 O, 25 Grenfell Street,
Adelaide South Australia on 20 November 2008 at 3:00 pm (Adelaide time).

TO RECEIVE AND CONSIDER the Company's financial report and repofts of the directcrs and of ihe auditor for the
financial year ended 30 June 2C08.

1. TO RE-ELECT DIRECTOB - Jarnes Michael Edwards

Jb consider and, if thought fit, to pass the following resolution as an ordinary resolution:

"Thai James iVichael Edwards, being the direcior who has been longest in office. retires by rotatjon and is eligible for
re-election, be re-elected as a director of the Company."

[see the accompanying Explanatory Notes I

2.TO ELECT DIRECTOR - Dominic Peilicano

To consider and, if thought fi.i, to pass the following resolution as an ordrnary resolution:

"That Dominic Pellicano; a director appointed in accordance with clause 58 of the Constitution of the Company, is
elected as a director of the Company."

fsee the accompanying Explanatory Statement ]

3, TO ADOPT THE REMUNERATION REPORT on pages 31 - 35 ol the Annual Report

To consider and, if thoughi fit. to pass the following resoluiion as an ordinary resolution:

"That the Remuneration Repon for the period ended 30 June 20OB be adopted '
fsee the accompanying Explanatory Notes ]
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To deal with any other business that may legally be brought foryvard in accordance with the Constitution and the

Corporations Act 2001 .

To assist you in deciding how to vote on the above resolutions, furlher deiails as background information to the resolutions

are set out in the explanatory note forming part of this nottce of meeting.

The chairman of the meeting will allow a reasonable opponunity for stakeholders to ask questions or make comments on
the management of the Company at the meeting.

Simon Gray of Grani Thornton Chafiered Accountants, as the auditor responsible for preparing the audiior's repofi for the
year ended 30 June 2008 (or his representative) will attend the meeting. The chairman of the meeting will allow a reasonable
oppodunity for the members as a whole to ask the auditor questions at ihe meeting about:
r The conduct of the audit:

. The preparation and content of the auditor's report;

' The accounting policies adopted by the cornpany in relation to the preparation of the financial statements: ancj
. The rndependence of the audiior in relation to the conduct ol the audit.

To assist the board of directors and the auditor of the Company in responding to any questions you may have, please

submil any questions you may have headed 'Questions lrom shareholders' to ihe address below io be received no later
than 5.00pm (Adelaide time) on 14 November 2008.

In person or by mail: Registered Offlce - 25 Peel Street, Adelarde South Australia 5000

By Facsimile: +61 B 8339 7909

As required by section 250PA of the Corporatron Act 2001 , the Company will distribute a list of questions prior to the
commencement of the annual general meeting, selting out the quesiions received and directed to the auditor in writing
at least 5 business days prior to the meeting that the auditor considers relevant to the content of the audit repon or the
conduct of the audit of the financial report {or ihe year ended S0 June 2008. The chairman of the meeting will allow
reasonable opporlunity for the auditor to respond to the questions set out on this list.

The Company has determined that, for the purposes of voting at the meeting, shares will be taken to be held by the
registered holders at close of business (Adelaide time) on 1B November 2008, subjeci to the Constitution of the Company

A Shareholder who is entitled to attend and vote at ihe meeting has a right to appoint a proxy and should use the proxy
form accompanying this document. The proxy need not be a Shareholder.

A Shareholder who is entitled to cast 2 or more votes may appoint 2 proxies and may specify the propor-tion or number of
votes each proxy is appointed to exercise. if a Shareholder appoints 2 proxies and the appointment does not specifl/ the
proportion or number of the Shareholder's votes each proxy may exercise, section 249X of ihe Corporations Act will take
effect so that each proxy may exercise half of ihe votes (ignoring {ractions).

A proxy's authority to speak and vote for a Shareholder at the meeting is suspended if the Shareholder is present at the
meeting. The proxy form must be signed and dated by the Shareholder or the Shareholder's attorney. Joint Shareholders
must each sign.

Proxy forms or the original of such other ainhonty (if any) under which the proxy form is signed must be received by
Computershare at Level 5, 1 15 Grenfell Street, Adelaide SA 5000 or GPO Bax242, Melbourne, VIC 300i or by fax (within
Australia) l BOO 783 447 (or-rtside Australia) +61 3 9473 2555 not later than 48 hours before lhe commencement of the rneetinq.

By Order of the Board

Graham Seppelt
Cornpany Secretary

Dated: 17 October 2008
Adelaide, South Australia
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The Coi"pcraticr-;s Act 2O0l requires the annual reporr' (v/hicn incluCes the financral staiements ar-d ciirectors

declaraiianl. the directors' repori anc the audrior's repon in respect of the financial Vear cf Austin Exolor-at:on Limit-.ci
("Austin'') ended 30 June 2008 io be laid lrefore the 2008 Annuai General Meeting. Slrarenolders 'r",rll be Jrven an
cppollunity ai ihe Meeting to ask quesiions and make ccrnments on these reporis and on the buslress, operations and
managerxent of Austin,

1 , Resolution 1, - Re-election of director Mr James Michael Edwards

Clause 59,1 of the Companys constilrition requires that ai each Annual General Meeiing oire,third of the directors
fiust reiire frcm cffice. A directcr appointed dr:rrng ihe year either tc fill a casual i,aca" cy or :s an acldtt,o,r to
the directcrs is not iaken into account in determining the directors rrlho nrust reiire by rotaticn. Therefore. Jarrres
Ecwarcs. betng ihe director \,vno lras longest i-ieen irr ofrce. retir'es by rotalion ard is eiigible fcl' r'e-electton a.t ilre
Annual General \4eeting ori 2Oth November 2008. in accordarce vrirn clause 59.2 of ihe Corrpany s consiitution,
Janres ldwerds has submiited himselt for :e-elec1ion al the Annual general Meeting as a clirecior.

Jarnes Edwards' deiails afe set oui in tne 2008 Ar.lnual Report.

2. Resolution 2. - Election of director Mr Dominic Pellicano.

During ihe year Dominic Pellicano was appointed a Director by the bcard of direcicrs. In accordance with ciause 58
cf ihe Company's Consiituticn. a direcicr appcin{eC by ihe ocard lrolcs of{ice untli the Annual Generai Meeltnq alC is

then eligible for election, Dominic Pellicano seeks election as a director of ihe Comr;anv.

Dorninic Pellicano's details are set out in the 2008 Annual Reporl.

3. Resolution 3. - Adoption of Remuneration Report

Section 240L and 250R of The Corporaiion Aci 2C01 require that a resolljtion that ihe Rernuneration Repofi be
adopled must be put tc the vote at tire Compar--rys annual geileral lreeting. The vote on ihis fesolution is advisorv
onlir 61p5 does nct bind the djrectors or the Company.

The Remuneraiion Repo'i is set oLtt on pages 3i to 35 of the 200E Arrnual Reporr.
An eiectronic copy of ihe Ausiin Exploration Annuai Report can be located on the companv s web site at
r,r,vw.austinexploration.com.aLr,lFinancials. hlntl

25 Peei Street

Adelaide SA 5000

Phone : 61 i0)4190352S7
Fax : 61 B 8339 7909

Website: wwur.austinexploraiiorr.conr.au
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Proxy Form

)f( for your vote to be effective it must be received by 3.00pm (Adelaide time) Tuesday 1B November 2008

Lodge your vote:
N---7
L,xrrl By Mail;

Computershare Investor Services Pty Limited
GPO Box 242 Melbourne
Victoria 3001 Australia

Alternatively you can fax your form to
(within Australia\ 1800783 447
(outside Australia) +61 3 9473 2555

For all enquiries call:
(within Australia) 1300 850 505
(outside Australia) +61 3 9415 4000

Signing lnstructions
Individual: Where the holding is in one name, the securityholder
must sign.
Joint Holding: Where the holding is in more than one name, all of
the securityholders should sign.
Power of Attorney: lf you have not already lodged the Power of
Attorney with the registry, please attach a certified photocopy of the
Power of Attorney to this form when you return it.
Companies: Where the company has a Sole Director who is also the
Sole Company Secretary, this form must be signed by that person. lf
the company (pursuant to section 2044 of the Corporations Act
2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly
with either another Director or a Company Secretary. Please sign in
the appropriate place to indicate the office held.

Attending the Meeting
Bring this form to assist registration. lf a representative of a corporate
securityholder or proxy is to attend the meeting you will need to
provide the appropriate "Certificate of Appointment of Corporate
Representative" prior to admission. A form of the certificate may be
obtained from Computershare or online at www.comoutershare.com.

Gomments & Questions: lf you have any comments or questions
for the company, please write them on a separate sheet of paper and
return with this form.

\
Turn over to complete the form2
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How to Vote on ltems of Business
All your securities will be voted in accordance with your directions.

Appointment of Proxy
Voting 100% of your holding: Direct your proxy how to vote by
marking one of the boxes opposite each item of business. lf you do
not mark a box your proxy may vote as they choose. lf you mark
more than one box on an item your vote will be invalid on that item.

Voting a portion of your holding: Indicate a portion of your
voting rights by inserting the percentage or number of securities
you wish to vote in the For, Against or Abstain box or boxes. The
sum of the votes cast must not exceed your voting entiflement or
lOOo/o.

Appointing a second prory: You are entitled to appoint up to two
proxies to attend the meeting and vote on a poll. lf you appoint two
proxies you must specify the percentage of votes or number of
securities for each proxy, otherwise each prory may exercise half of
the votes. When appointing a second proxy write both names and
the percentage of votes or number of securities for each in Step 1

overleaf.

A prory need not be a securityholder of the Company.
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View your securityholder information, 24 hours a day, 7 days a week:

www. i nvesto rce ntre.com

Ef Re*riew your securityhotding

M upa"t" your securityholding

Your secure access information is:

SRN/HIN: 19999999999

-,II.- pleASe NOTE: For security reasons it is important that you keep your
SRN/HlN confidential.

999999-SAMPLE_O_O_PROXY/OOOO0 I /00000 1/i
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Change of address, lf incorrect,
mark this box and make the
correction in the space to the left.

Securityholders sponsored by a

broker (reference number
commences with'X') should advise
your broker of any changes.
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Please mark Fal to indicate your directionsI Proxy Form
EEED Appoint a proxy to vote on your Behalf

l/We being a member/s of Austin Exploration Limiied hereby appoint
xx

f( elease NOTE: Leave this box btank if- you have selected the Chairman of the
Meeting. Do not insert your own name(s).

or failing the Individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy
to act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, as
the proxy sees fit) at the Annual General Meeting of Austin Exploration Limited to be held at Minter Ellison Lawyers, Level .10, 25 Grenfell Street,
Adelaide South Australia 5000, on Thursday, 20 November 2008 at 3.00pm (Adelaide time) and at any adjournment of that meeting.
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EEID ltems of Business

'1. To re-elect Director - James Michael Edwards

2. To elect Director - Dominic Pellicano

3. To adopt the Remuneration Report

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business

-,I( please NOTE: lf you mark the Abstain box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

@SignatureofSecurityho|der(s)Itrlssecfionmustbecomp!eted'

Contact
Daytime
Telephone

Contact
Name oate I I

Securityholder 2

Director

Individual or Securityholder 1

Sole Director and Sole Company Secretary Director/Com pany Secretary

! nrr 999999A. @omputershare +


