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" Dear Sir/Madam, i g

- I
| The Board of Austin Exploration Limitedl(ASX: "AKK") is pleased to announce a further expansion of its United
] States oil and gas interests with the acquisition of a 34% working interest in what will be Austin’s third major

— —
oil project since the company restructured its management over 12 months ago.
= : -
The Bombing Range Prospect — acquired by Austin’s wholly-owned US sUbsidiary, Aus-Tex Exploration Inc. —

is located in Vernon Parish, Louisiana. ' U
The operator on the project is the same Mississippi-based operator thgt Aus-Tex joint ventured with on the
successful Armstrong oil project. Aus-Tex will participate in the Bombing Range project at a 34% working
interest for a net revenue interest of 25.5%. As was the case for thel Armstrong Well, the operator is the only
other partner in the project and carries the remaining 66% working interest.

N This well represents theL 17" well to be drilled by the operator which has the enviable record of 15 of its 16
| previous wells drilled re

gy
‘ wiII’ Tend approximateIJ U§$320 000 on drilling the well. Drilling operations are
expected to commenfe in'the second week f)fDecember 2010
_ 7 B I

~ President of Aus-Tex Exglorgtlon Guy Goudy,Jcommented Fl)llowing the success of our Armstrong Ellislie

sulting in commercial discoveries of crude oil.

Aus-Tex Exploration

Number 1 project in stsssm#)l we are very dleased to be eqterlng into a second project with this

Mississippi- -based ¢ operator. The Bombing Range prospect presents Aus-Tex with an opportunity to

participate in a higher risk drilling program with/greater upside potential, yet also offers the same
7scientiﬁcally qu VIified characteris‘tics that have been the foundat’ion behind our recent success.”
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ABOUT THE PROSPECT

The Bombing Range prospect is located in section 15, TAN-ROW, Vi r‘non Pariéh, Louisiana-and is on Fort Polk, *
which is a US Army military base. Topographically, the pro§JFTgct is situated in the rolling hills of V\}'éjst central
Louisiana. With permission from the United States Army, operations can be conducted year round. It is
immediately adjacent to prolific 1st Wilcox production in the Peason Ridge Field.—

‘ [
The purpose of this well is to drill at the proposed location in order to test the upper (1) Wilcox sands and

the Sparta Formation. -
[

| -
FORMATION OVERVIEW L. [

In'this area the 1st Wilcox Sand can be of either fluvial or shallow marine type deposition. The thickness is
_usually between 40’ and 100’, with'high porosity and permeability. The 1st Wilcox Sand is an estaﬁlglliéhed e
~ producer in the area.The Wilcox Qil Province is an almost one billion barrel Tertiary oil provinc’e;h;\ central
Louisiana and southwest Mississippi. Thg province is situated above the Wilcox Platform, pért of the ancient
Toledo Bend Flexure (TBF), which was created in the early, pre-rift Triassic by thermal doming. The TBF is an
east-west trending feature, formed of continental crust material, which forms the so‘u'ghern margin of the
North American Craton in the central Gulf Coalstg[ region. Access for the‘oils to the reservoirs is determined
by vertical fracturing occurring over the basement trends a‘nd along wrench faulting and related fracturing.
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Figure 13. Wilcox Stable Shelf AU, showing oil and gas fields. Largest oil and gas accumulations are shown. Data from Warwick et al. (1997);

Nehring Associates, Inc. (2006); Warwick et al. (2007a); and T.R. Klett, USGS, written personal communication (2006).
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A well drilled at the proposed location should encounter the Sgarta south of the fault and structurally
high. At this expected structural position the zone would contalnﬁﬁly gas and be non- commeHraaI at this
time. However, should the zone be encountered at ah unexpectedly lower position, it could be in the oil

phase of the reservoir and be commercially viable. \
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Interest‘Hélder Working Interest Net Revenue Interest [”
Aus-Tex Exploration, Inc. 34% 253 IR
u Operator 66% 49.5 ,L,

In accordance with ASX and AIM rules, the information in this release has been reviewed and apbroVéd by
Mr. Stanley L. Lindsey, Chief Geologist, A@ustin Exploration Limited. Mr. Lindsey holds a Bachelor of Science
Degree in Geology with a minor in Chemistry and has over 30 years of oil and gas experience including
exploration, development, operations, acqu‘risirtions and divestitures. His background also includes mapping,
utilizing integration of 2-D and 3-D seismic with 'sefbsurface data and reserve calculatio‘n&He is a Certified
Petroleum Geologist and has been a member of the American Association of Petroleum Geologists and the
Houston Geological Society since 1979. He also belongs to the Societywef Independent Professional Earth
Scientists (SIPES). He is a Certified Petroleum Geologist by The American Institute of Professional Geologists
(CPG #11331) and The American Association of Petroleum Geologists (CPG# 4005). Mr. Lindsey has the
relevant experience within the industry and consents to the information in the form and context in which it

appears.

Guy Goudy —
Company Director

Austin Exploration Limited

guyg@austinexploration.com ‘
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Please visit the comp%ny Yveb site for more information on this property and other projects that the company

_ maintains an interest in. htt‘b ://www.austinexploration.com/ | j
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