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Grant Thornton

Grant Thornton Audit Pty Ltd
ACN 130 913 594

The Rialto, Level 30

525 Collins St
Melbourne Victoria 3000
GPO Box 4736
Melbourne Victoria 3001

T +61 3 8320 2222

F +61 3 8320 2200

E info.vic@au.gt.com

W www.grantthornton.com.au

Auditor’s Independence Declaration
To The Directors of Austin Exploration Limited

In accordance with the requirements of section 307C of the Corporations Act 2001, as lead
auditor for the review of Austin Exploration Limited for the half-year ended 31 December
2012, T declare that, to the best of my knowledge and belief, there have been:

a no contraventions of the auditor independence requirements of the Corporations Act
2001 1n relation to the review; and

b no contraventions of any applicable code of professional conduct in relation to the

review.

(ki

GRANT THORNTON AUDIT PTY L'TD
Chartered Accountants

Partner - Audit & Assurance

Melbourne, 14 March 2013

Grant Thornton Australia Limited is a member firm within Grant Thomton International Ltd. Grant Thornton International Ltd and the member firms are not a worldwide partnership. Grant Thornton Australia Limited, together
with its subsidiaries and related entities, delivers its services independently in Australia.

Liability limited by a scheme approved under Professional Standards Legislation
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o Grant Thornton

Grant Thomton Audit Pty Ltd
ACN 130 913 594

The Rialto, Level 30

525 Collins St
Melbourne Victoria 3000
GPO Box 4736
Melbourne Victoria 3001

T +61 3 8320 2222

F+61 3 8320 2200

E info.vic@au .gt.com
Wwww.grantthomton.com.au

Independent Auditor’s Review Report
To the Members of Austin Exploration Limited

We have reviewed the accompanying half-year financial report of Austin Exploration
Limited (“Company”), which comprises the consoclidated financial statements being the
statement of financial position as at 31 December 2012, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the
half-year ended on that date, notes comprising a statement or description of accounting
policies, other explanatory information and the directors’ declaration of the consolidated
entity, compuising both the Company and the entities it controlled at the half-year’s end or
from time to time dunng the half-year.

Directors’ responsibility for the half-year financial report

The directors of Austin Exploration Limited are responsible for the preparation of the half-
year financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001 and for such controls as the directors determine is
necessary to enable the preparation of the half-year financial report that is free from matenal
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the consolidated half-year financial report
based on our review. We conducted cur review in accordance with the Auditing Standard
on Review Engagements ASRE 2410 Review of a Finandal Report Performed by the
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures
described, we have become aware of any matter that makes us believe that the half-year
financial report is not in accordance with the Corperations Act 2001 including: giving a true
and fair view of the Austin Exploration Limited consolidated entity’s financial position as at
31 December 2012 and its performance for the half-year ended on that date; and complying
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001. As the auditor of Austin Exploration Limited, ASRE 2410 requires that
we comply with the ethical requirements relevant to the audit of the annual financial report.

Grant Thomton Australia Limited is a member firm within Grant Thomton Intemational Ltd. Grant Thomton Intemational Ltd and the memberfims are not a worldwide partnership. Grant Thomton Australia Limited, together
with its subsidiaries and related entities, delivers i icesi in Australia

Liability limited by a scheme approved under Professional Standards Legislation




Melbourne, 14 March 2013




